
CORPORATION OF THE CITY OF WOODSTOCK

TRUST FUNDS

FOR THE YEAR ENDED DECEMBER 31, 2024



CORPORATION OF THE CITY OF WOODSTOCK
TRUST FUNDS
FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

-1- Independent Auditor's Report

-3- Statement of Financial Position

-4- Statement of Operations and Accumulated Surplus

-5- Statement of Cash Flows

-6- Statement of Changes in Net Financial Assets

-7- Notes to the Financial Statements







-3-
CORPORATION OF THE CITY OF WOODSTOCK
TRUST FUNDS
STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2024

2024 2023

FINANCIAL ASSETS

Cash $ 37,565 $ 524,257

37,565 524,257

LIABILITIES

Due to City of Woodstock 1,239 45,469

1,239 45,469

NET FINANCIAL ASSETS 36,326 478,788

ACCUMULATED SURPLUS (page 4), (note 2) $ 36,326 $ 478,788

Approved by: Approved by:

__________________________________ __________________________________

The accompanying notes are an integral part of the financial statements
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CORPORATION OF THE CITY OF WOODSTOCK
TRUST FUNDS
STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS
FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023

REVENUES

Interest $ 27,250 $ 25,939
Other 6,804 6,804

34,054 32,743

EXPENDITURES

City of Woodstock 476,516 45,469

476,516 45,469

Excess revenues over expenditures
(expenditures over revenues) for the year (442,462) (12,726)

ACCUMULATED SURPLUS, BEGINNING OF YEAR 478,788 491,514

ACCUMULATED SURPLUS, END OF YEAR $ 36,326 $ 478,788

The accompanying notes are an integral part of the financial statements



-5-
CORPORATION OF THE CITY OF WOODSTOCK
TRUST FUNDS
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023

NET INFLOW (OUTFLOW) OF CASH RELATED TO 
THE FOLLOWING ACTIVITIES:

OPERATING ACTIVITIES

Excess of revenues over expenditures
(expenditures over revenues) (page 4) $ (442,462) $ (12,726)

Change in non-cash operating balances
Due to / from City of Woodstock (44,230) 70,299

Increase (decrease) in cash (486,692) 57,573

CASH, BEGINNING OF YEAR 524,257 466,684

CASH, END OF YEAR $ 37,565 $ 524,257

The accompanying notes are an integral part of the financial statements
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CORPORATION OF THE CITY OF WOODSTOCK
TRUST FUNDS
STATEMENT OF CHANGES IN NET FINANCIAL ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023

Excess of revenues over expenditures
(expenditures over revenues) (page 4) $ (442,462) $ (12,726)

Increase (decrease) in net financial assets (442,462) (12,726)

NET FINANCIAL ASSETS, BEGINNING OF YEAR 478,788 491,514

NET FINANCIAL ASSETS, END OF YEAR $ 36,326 $ 478,788

The accompanying notes are an integral part of the financial statements
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CORPORATION OF THE CITY OF WOODSTOCK
TRUST FUNDS
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

1. Accounting policies

The financial statements of the Corporation of the City of Woodstock Trust Funds (the "Trust Funds") are
prepared by management in accordance with Canadian public sector accounting standards prescribed for
municipalities as established by the Public Sector Accounting Board of CPA Canada. 

     a.  Revenue recognition

Revenue is recognized when received or receivable if the amount to be received can be reasonably
estimated and collection is reasonably assured.  Donations are recorded on a cash basis.

     b.  Financial instruments

The financial instruments of the Trust Funds consist of cash and accounts receivable. The carrying values
of these financial assets approximate their fair values unless otherwise disclosed.  

     c.  Use of estimates

The preparation of financial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amount of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenue and expenditures during the period. Actual results could differ from these
estimates.

     d.  Tangible capital assets

The Trust Funds do not own any capital assets.

     e.  Budget

The Trust Funds do not set a budget.
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CORPORATION OF THE CITY OF WOODSTOCK
TRUST FUNDS
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

2. Accumulated surplus

The accumulated surplus of the Trust Funds is comprised of the following:

2024 2023

Art Gallery $ - $ 477
Art Gallery Memorial - 24,048
Community Complex - 139,358
Good Beginnings/Gym Club - 249,914
K. N. Light 7,005 7,005
Lillian J. McKay 5,002 5,002
Lily Telfer - 24,402
Shanna Larsen - 4,969
W.J Bickerton 10,002 10,002
Woodstock Public Library Trust Fund 14,317 13,611

$ 36,326 $ 478,788

During 2024, City of Woodstock Council approved transferring a number of the above funds to City of
Woodstock reserve funds, including accrued interest, as the funds did not meet the definition of a trust fund. 
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